-'-t:apital stock on M 2y
tp J.by a majority of the Boa_'

’in this Offiee on the 11th,
'Dursuant to the! "6rovigionsl._-

‘-ion Law, Act 1459, as a.mendﬁq'

-other ‘papers’ pertainihg to. _sa,i._. coy
IN WITNESS ..ImER;.f F,.
anmd caused the seal of this
‘at Manila, Phﬂ.im‘:me"
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SECTION 1.  The dﬂﬁm‘

par valus of OME HUNDHED Piyes. {y
SECTION 2, Xnsh

-y

T

be issued in musrigel

& fraction of & ahare,
UEGTION ¥, A



of aanoallnﬁion end shall forthw “
in t\ha atﬁck certificate Mk:; B
| JECTION §, huylimtgu of 14
astock certificates ﬁo?ﬁmt ‘
issued in sccordance with tht
public Aot No. 201, 7 y
SECTION 6., No wauﬁazcr-mxéshafi{@f’"f
on the date of & Stockholders! Hooting-
1y preceding the data dmimm .
oartifisate back shall bs open for ik
during office hours,

INVESTIENT O mmm

SECTION 1. The funde of the G

foyr current expenses, shall be msm:
rance Cormudsaioner,

SECTION 2, ALl cash of the's&angm i)

EGTION 1, The Steckholdery

SEGTION 2, Stockholders®
be held at the efi’-ﬁ;&ﬁa-‘-afﬂlt‘-f"

raquest. of stﬁnkheldnrs mmpgaaa{

p.itnl, sebting ferth t-he ml!'pnsh 1
SECTION 3. Jh#hall b na
;. notlse fifteen (15) days in adv
:;;' written notiee 'ahall ‘be sent &y P “




prepald, and the notice shall be depoai 3
to the address registered in the huoks of:f
The wx-;l.t.tan notlce of & 3;,1,%‘}__ m

that of a notice of an Anmual Haehﬁng. ﬁmh mﬂk M ﬁm_jﬂ_,; ;r;ﬁ”ﬁiﬁs shall
speclfy the business to be transacted in -’bhu--‘mb

official business shau,m transachied IM g

sush time &5 & quorum is umutitn%,: . .. | 6 i | |

one half plus one of the submrim ahnmn az amqj.; hp
SEOTION 6, Any ;taakhnld‘wiﬂnfe;;fii:.QJ  u?:; 

ab any Annual or Spegial 3wnmm‘“, “N#Mm -

and signed; no other formality s MMM.
STOTION 7, Xaoh shave of eeci: m@ ey

registared in the books of the Cowp

conditions as regards payusnt, uaha.‘gm e i nw

plied with,

SECELEN:S .. Tha ﬂaﬂd-.on' of nimm‘ ‘Q : bo

ard sach stookholder entitled te vote W ﬂﬂﬁg
of shares he owns entitleﬁ hdmn, fﬂl‘ am: a s
Direstors; or he may give “'M"""i‘?m'fff.‘i‘:'"
Directors to ba elected, multipiied by *&w !
or he may distribute them, on tha- gy W&m . "

Mrectors to be elestoed. K3
SECTION 9+ At the Annmusl Staakhol
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Plrestora shall bo elected; who eriggy.
°F Wntil their suocessors hall muvg bosn glagtac
SECTION 10, 4y auoum.mmgt

President, In case both cffﬂnm
elesot tompomry chairaay, e Ry &

SECTION 11, For the tm-achhn'qf
Hestings, the following order shall be nbw_,:_;.

1, Rell gall of stockholders ,

2, Reading of ¢all Gy
3. Rewding anqd Srproval of minutes of: m
4 DBalance Sheets and Annval Repovts pe tieore
J¢  Unfinighed business = e

6. HNew business ‘

8. Hatification of ks to:
be Ratdfioation of aly. ﬁw %ﬂ ;
the Board of Pirectops
S« Any other new buninm
y “lection of Directors

8.  Eleotion op Auditor gy &m{ﬁm
Y :

9 MJ@

ARTIOLE IV
BOARD o nmmm

SECTION 1, The Board of Divectars mxu
Tunediately yrtey their election, they shall s
balloting rrom among themselves, 5 “maiﬂanh;'ui
and a Corporate baermry who Beed not. he L
officers am nay be necessary to run yhe, Lt

ALl ueetingg of ghe Board shalj. hdr prgal
a0t 28 chalruan of tpe nseting, op in m
oase both officers are abaent, 5 o Jority
designate g temporary chaivmsn,

The Fresideat, the Vius-kroﬂ%%h
tary, the General Yanager, and and the Apslatiy
the torperation, '

SECTIOHN 2, In case any vasangy. o
Directors during the period bebweun tiy
death, reaignation, oy any obher causs
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‘ cematibuuing 4 ma jordty, nm;r F411 ﬂm
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SECTION 3. The Board of Binég;‘;%m:--a
ahall meet in seaglon; hut

canvenad in

shall piote tye Mirpese of suah moeting,

in the City of bHamiin op at any other Plased

the Bospq, ‘ - |
BCFTON by & mejority of the Bmama shu sonstitute

tha heldime of 4 useting, and any wunlt:tim;hy %Jmty qif ,ﬁhﬁ

Gonvened in semsion whall be valid aw & copi
BRGTION 5, Tha board of Uimgtm ki
pemern, A atirioutes, in sdritlon to th;r'_‘
Law and othep poctions of theme Ly'-Li.wai .
{n) Detevaing the pax':!.nd, mm,,, ni
‘t:vrparatian Bhall engage.in:

the

(b)

Laws, & remolution baing 74
() inka rules for

() Appoint

Assistant Corporate fﬂucmh&rﬁ.&&;‘:
“innagers, and Lopal Goun
bowers and dutdoay ,
(e) Approve the amﬂmﬁa -
of any clase, under tmy
() '




Approve the budgotm and: gunai

for overy years

(h) Fix amzlm.u.y the pergenuge ta M*

Tlxtures, ote., ang dﬂ#ﬁ_f '
vidends;
(1) a1 “pecial Heutings of 'alw

(J) Authoriae any other puws :
the fresident, to ‘
m*ozmr'hln_s of thw Corpup,

(k) authorige

the Preai'dmt, to Muﬂﬁi,

for leans and bonds whan ﬂuﬂh s
Corporatien and whey the b
(1) Determine th tlue and W 0
Gurpm*&t.ian;
(w) Institute, waintain, amm,
which the Corpermtien ay i4s,

indebtedneas

in favor of tha

(n) 3ettle Ay doubts thet may am“.
of these Byuhwu ﬂﬂd&ﬁp""{
Steakholderty ﬁnnuml 1‘*&!,'
takep

(o) e the redunerstlon :zsf‘aﬂu

of thu cmmmtmn.

‘SECTION 6. ‘'Mhe qurmghd- 8
attornay, and documante of all

or, in his absenge, ~ofthe.



whom the Board may designate.
Checks and orders for paymsnt ohall be aigned hy hhw?{;;;;?ﬁﬁqhﬂtuwea
Guiaral. Manager,

‘phbaan: aa

of any two of the following ofilcenng Pwesidamtw Vig

SECTION 7. The President is the Laggl raprnaentativa oft’ ﬁhn Qorporation
and has the following powers:

(a) Freside at all meetings of the stenkhald;rs and othhp-Board of

Directors;

(b) Cast the deciding vote ;n,qgg_.
' stookholders and of the Board
() sSubmit, for the eonsideration. afﬁﬁhe

dation regarding the buﬂinnll-ﬁfi' '

(4) Supervise the General Hanugnr a
Corporation;

(e)

(£)

21l stocks owned by the Gorperatian,%n wthur enrporationn or;oqgr

Daniea;
(g) Submit; to the Annual Steckhaldera' Hhating, the. Balnnco Shuut, the
Profit & Loss Statement, and the Annyal Raport on thp,¢and£&ian ﬂf

the Lorporatian; S
(h) 3ign the Anoual Report &gﬁi;ﬁiﬁﬁf h#
and the Frefit & Lasa.stgtsmﬁn! . kS
(1) Porform such other duties s th TlﬁJ “I;;w A &##@Eﬁiﬁo
SECTION 8. In the event of doath, 1n;  oty

his dutles, or resignation of the E:

ag President during the peried of

g.eapani
duties; .or, in the event of death- oa<ﬂe¢};?

berm of the President,. or until such tﬁmy Ehi m"ﬂk¢;'-:“ :*‘5k§t?ﬁ




- olsoted a new i’waidmﬁ- ’ ,
The Viunwf’msidanﬁ shall, m&m Bugh . ¢
Fectors may snsign so hinm, _ .
SECTICN 9, The Fresident, ﬂs o

shall receive gyen remaners tion &y h ix
rear, ‘

SECTION 10, The Mmm :
truments, wng doaunenty of . the U

apon the faithpyy Performince of W
af Diveotops,

He shall have the

(a) 5¢ w—npw&aiﬁlﬂ_ for tho gy :

borrorationg -
o () Recaive fup the Gorpmum an,
Lo bo due or owing o the Corpow

(e) Fay az1 agoounts alhuy

o &l sub.jtct to the ruq”f_;ﬁ
o providay

(4) Suparvise .-wn maamﬂa&-f i

(e) aigm choaks ang othep

4 (£)

BEQTION 11, 14 ahall be the. duty W ;

and keep tig winubee of the mm@ Wm
“f;ggknelrinrﬂj .

to aign, Jolntly with the Pmtl:lﬁmtg m._ i

the uarparah saal) to regord. -:u Wi

to keap &1l ntaqk oertificates f
1158 of a1y atockholdery gf; they: ﬁq

PGl by each; and wo. mrtmuqh :
asign to him, |

SECTION 12, The Ganeps) 4




general supervision of the President, '
‘
SECTION 13, In cnse igr {linews oy & b

designate,

SECTICH -Uo. Biroators sauy dondng
By-lawa or by »tatuy shall be HGM e

" ARTIGLE:
AURITING ToCgU,

SECTION 1. At eash Annual 3 ot
elect the persan or pernons who are tn
until the next dmnual Stockholders! Meuy

SECTION 2, Ho person shall h
Auditor hecauw ne is a atucklm—wak iu
lnoaupatinie with the office of Mnﬁ 8
' awmm 3. It ahau be the. dnty ﬁm '
asecunt of tha Gorporation whmﬂr lay
and to report on the “ﬂnual hlmau B
shall be mndnmd Jmnuy with his repoy

&agoount, vmtclmrs, and other dnnum %
nancial administration shall be wed . i

SECTION Le A copy of i Mnm: i
wd the Auditor's Repurt ahnll be #ﬁ
(10) days in advance of e date o wiide

held and ehell be open fop mm'
SECTINN &, l'ht_ M‘Mr
of Direstors may deteruing,

mrmmmmua m
SECTION L, 'The sozl of the




is hereby sdopted as the eorparnt# ﬂaala
SECTION 2,

These By-Laws may be anm
Annual Stoekholders® Meeting erfqn; apll'

this purpose, The Board of Dimnf'l

with law, ' S . o 3« |

SFEGTION 3,

with those of tho Prasidnnt and thb Oﬂrpovf'
1962, in the City of Manila.

ATTESTED;

7




was ﬂﬂﬁnm,ly Adupbed. ﬂ‘« :

‘ders present or ye oan




